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&HOAR GREXP HQW LRGHERQQD



, OHOWR GREXP HQW LRQH GRQQD QDVAH QHOVHMP ELH QI YRERQW A XQ JUXSSR G GRQCH
FRQ CREIHMMR G FHDH XQ LMAMR FXOXWD® G URHA GHAFDR DD FROVHUYD] LRQH
YDRU] ] D] IRQH H UK LRQH SXEEQAD GHIM IRQW SHU @ WRUD GHI GRQQH LQ HW
FRQWP SRWDQHD 1 HOARUR GHI@DQQL CDWRAD] LRQHWL2 FRQVRIEDM FRP HXQR\SD LR G UFHIDH
Q.0 LRQH P SHIQDR QHID SURP R LRQH GHID SDUMALSD] LRQH [HP P LQLG LQ RIQL DP ELVR GHID YLV
SXEEQD H LOWJJILXQILP HQR GHIXIXDIADQ D VRWEQ] DB WD GRQQH H XRP LQL DMDYHIR @
UHD@ | O LRQHALLQL] LDAYH FXOXUDD. DMYMW G_UFH FD H SURTHMHGXFDANL

5 DJLRQH 6RADGA ® 3UMGHOM $QRAHMDO DWRD

a 1“’/:E”;P”:“mm”gmuw ® 9LFHSUMGHQM 0 DUD' RD3D® D

6HGH/ HI D

WDCD ORG RGHOD &ROWAR GH® UHVSRQWDELD 6HHID YDIMD
° LRIIR 0 © $XURWD) HIDL 0 RQIFD* XDUDACQR &DMUICD/ LRM!
&RGLIFH) VDG 9 WRUCD 0 DHVARQL 0 DUD ' RID 30 D YOUEDD

3HEH] [OL $ QRQLHMD9 DARD

) RWP DJLXUGIFD AP GH@ \VRAH
( OMGO7H] R6HMRH MAMRDB8176 O $ EGD

,Q FRHHY} DFRQ TXDQWR SUHYLWR GDTR 6VIDMVR LOSHQAR GRAXP HOW| LRQH GRQQD RSHID DMDYHIR
XQD SOXUDIW GLOP ELW G LQMYHMR WD GRR LOW LDW.

&RQHIYD] LIRQH H WWWMD GH. SDMP RQL GRAXP HQEQ DMDYHIR @ WDFFROD COFTXIM] LRQH H
CLQYHEUD) LROH GHLI RQEL DURKLYLVAAL SLRSUW. R GHSRMDA/GDVM] L SHUYD®RU] | DU

, QAP HOR H FRQVHUYD LRQH GHOSDMP RQIR QEWDUR GHID ELEQRWFD \SHADD | DD 1Q : RP HY
DQG* HOGHIVMMAH/

3WRP R LRQH H UD@ ] O LRQH @ UFHAKH WRUFKH SHUDSSUR RQALH H Gl IRQGHH @ FRQRWAHJ D
GHID WRUD GHI! EIRJWIH GHIB! P HP RUH VRIJHMIH 1HP P LQL@ H GH. SHIFRUL FRODWYL GL
AWBAQDY D GHIB GRQXH

3WRP R LRQH H UD@} ] O LRQH G UFHUAKH VRADD. VRWMIQR G O LRQL SHU IDYRULH @ SIHHY D
GHI GRQQH QHOP HFDR GHO@YRIR  VXSH.EP HQR @ AVAUP LQD] IRQL H AVKIXDIADY H 1O
XQRMAD G_FROAQD IROHGH. WP SLAYWDHAE @YRR HAFRQAYIMROHWD XRP LQLHGRQQHGH.
FDURKL GHODYRWR | DP LADIHHGEFXUWD DA LOHGLP LJCRWDUH @ TXDOW GHID YIVID G VWML

( @ERW] LRQH HRWDQ] ] O LRQH G SURI HMZ LLYRON DABi VEXR®! AL RIQL RAQH H JUDGR DMDYHIR
DMMWY GEDMAKH H SHIFRWL GLIRWP D} LROH VXLWP L TXDR.@ SDUM WD LVAWL LOFROADWR GHI@
WWMUHRASL @ JHOHH LOUVSHAMR UHASLRAR @ VRO LRQH QRQ YLRBIQD GH. FRQI @M QH UDSSRUA
LOMSHIRQDQ. DQRKH FRP HIRWP DA SUHYHY] LRQHHFRQADWR DA YIR®Q DAIHHH

2 DQ] ] O LROH G DMMW FXOXUDD H UFUHDAYH YROM DD |HP O LRQH H DEHHA] LR GH.GLWY
LOAYLGXDDR H FREPAMNL. GHIB GRQQH QDWYHHP LI WDQW.

3URP R LRQH G HVSHUHQ H G SDUMASD] LRQH GHIB GRQQH DA YLV FRGWWD G P HAD IRH
\VRAD®! H FXOXWD® SHJ @ FRWX] LRQH @ XQD FRP XQW FRAWD H VROCDB! |RQEDD \XQD
YDBRU] | O LRQHGH. SIRMIRQMP LIHP P LM H GHIBHVSHIHY HIHP P LM DORKH DMDYHIR XQR
\FDP ELR JHQHD] LRQD®

3DUMAST LIRQH H VRWMIQR DA IHA RADQ. Q) LRQDQ. HG HXWRSHH UVSRQGHQW Dabi 1LQDOW
GHTDARAD LRQH SHUI DYRULHCHP SRZ HP HOWHP P LQGIHLCP DIQWMHDP LQJ GLIHOHH




, OBHIWR GRFXP HQW LRQH GRQQUDRSHDLQ
FRWEQM UHDJ LRQH H MQHULD FRQ XQD
SOUDDW G \RIJHMSXEETA H SUYDASHU
@ UD@ ] O LRQH H SURP R} LRQH GHIB \XH
DMMW ELEQRMAD DURKIYR H LQL] DAYH
FXGXWDQ / DVROCED IHM VWMLLIVRUDE! DMAD
WL FRQUXWD FRPH XQ HBPHOR
VAKWAUD®B! SHULOSHWR GRAXP HOW LRQH
GRQD H @ UDO]OIRH GHID XD

P DMMRQ FROMEXHOGR DAD QlIXMRQH H
DA SURP K] LRQH GHID FXOMWD A JHHH

GHID SDUW HGHID QRQ AVAUP L] LROH

e SHIIRQH (P LOD 5RP DIQD
FROYHJ LROHWIHOQD®! XD
EDH GHID / 5 SHJ DMWY
ELECRMADUD HDUKLYL\AFD

e 0LQVMMR GHID &XAXWD FROMEXR
DQQXDB! SHUJ @ IMAMW FXOMUDD. DWW O

e &ROYHY LRQL FRQ L ARP XQL A0 RGHD &DIMDIDGR (P LID &DWMTXRYR 5DQIRQH ) RWP LILCH
0 DUDQHTR 6DYLIQDCRV 3 &RQFRUEDV 6 6DWKR® 9 LIQRD 6SIOP EHYR 8 QROH7HIHGS UILCH

e B6ROR LORDMH DMYH B FRQYHY LIRQL FRQ 8@ @ 0 RGHID H 6RIRSWP IMAVFOE @ 0 RAHD SHU @
JHVRQHGHSDAIP RQIR G-SRVBR SUMR LOR.GG

BROR WRAM\RARVAUMA SIRRFRTD GLOWAD FRQ G8 QLYHMW QL0 REHD H5HIJIR ( P LD LQ SDUAFRDU
FRQ

" LSDUAP HQR GL 6WGEL / LQIXIWAAL H &XOXDD. @0 SHJ DMYW QEDMEKH IRP DAYH @
VWXYGAR H @ URHJD SHJ MY IRQH AL WRAQL FXUIFRDIL SHJ @ SURP R} LRQH TXD®! SDWgHJ GH
0 DIMUXQYHYMVEUR G VHRQER QYHIR LQ 3XETF KIWRY

&5, &HMR G 5LFHD , QMUESDUAP HOBB! VX ' IVAUP LQD] LIRQL H YXQHDELMW SUHAR L
' ISDWP HOR @ * IXMSLXGHI D @0 SHUM UHDQ ] O IRH G WP LD FRQYHIQL H DMWY @
WYXGERHUFHJD

' +0 R5H &HOWR LOMGLSDUAP HQE®! GL 5 LFHUAD VX@® ' LILVDO+ XP DQMHY @0 sHJ@
1K LRQH H CIP SBP HOW LRQH GHID SIDMIIRWP D AJMIBILQ XVR D' +0 25( SHI®AJIMIQ | O IRHF
YD®U] | O] LRQHGHOSDAIP RQR WRUFR GREXP HOWUR GHR.GG

3HU@SURP R LRQHHDAMYT LRQH A WRAQL FXULFX@UWL\RQR LQ HAVHHFRQYHY LRQLFRQ GB QYHMW @
YRBICQD CBQYHMW Q_3DERYD LOGASDP HOR AL 6WMA/ LQIXIMAFL H FXOXUDD H LOASDWAP HOR G
* IXUNSIXGHY DA8 Q0 R5H 8 QYHWW 5RP D7 WH

$ O\ VDYRQ H FREDERW IRQL 7DYR®R GHI 3RIAFKH @ * HOHH IMANMMVR CDTS WHARDR 30U
RSSRWYQW &RP MR SHUM 6VRUD H ®10 HP RUH GHOL RYHFHOR 7 DYR® VRWWIQR DI QDEOW CH
&RP XQHA.0 RGHD 7 DYRR LOMIMAYX] LRQDBISHUDMSURP R} LRQHGA VDM LHFRQAYLHI LQD) | DMDAD
SUHYHQ LRQH H3 DOFRQADWR GHOIHORP HOR GHID YLIRBY D QH FRQ URQW GHIB GRQQH GHT8 QRQH CGH
&RP XQL GHOBRUEDD 5 HM UHILRQD®! GHIQ$ UKLYL 8 AL (P LID 5RP DIQD DAMD® HOM LO8.GG 2 DORKH
QHRRP MBRVAHMWILR  $\WRAD IRQHQD LRODBIGHIQ$ UKLYL8 A LORGG2 QHOALHMYR

3WRHIXH CIP SHIQR GHD&GG DTIQMOR CHID &DWD CHI ' RQCH @ 0 RGHID SHJ SURP XRYH(H @
YMEQOW¥ H IOWARP HOR 1Q AW 1Q SDWRDMH 1Q RIAMRHGH® PDJRHGD QRUPEU
DMDYHYR @UHD ] O LRQHAXQ FDBQEUR FRP XQHA QL] LDAYH




/ DELEQRMFD KD WROR UHJRTP HQM\VHXY] LR DO
SXEEQFR SHJWWR (DQQR FRQ CDSHUMWD G
RH \WMPDDQ H ®f DMYW G SUHMR
FROWOH IRQH 1Q VHEH GRRPHQV GHDHY  H
VHOM] L & IHHHAH FRP H @ FRQUX®(Q D SHU @
UFHUAD G P DMUIDG! QELDUR VX DURP HOW GL
IOMHAM DXWR QHID GDY]DIRH H
QHTRMWQP HQR GLQEWLHUYIMM LQRWP O IRQL
SHUOXW ] R GHFDERIKLLQ WM UHED LIRHA
FEQRIWDIH WIRQDM D QVSRM] IRQH
GHIDXWQM  RUHQEP HOR YHIR DOM. \HOM] L
ELEQRMFDULH UMVRYH DQAKH RQOOH

, GDW WIDMMAAL UHDWYL DA ELEQRMD

VROR LQ @OHD UVSHMR DI @ DL SUHAHEHOW. L
YRXP L P RYIP HMDA SHJ LOSUIHWWIR HWMLOR
VROR W HFOMH G FRQUXQOH LRQL

J@ G XWIQADMIL H QHOFRUR GHIIDQQR \RQR
WX AL QXRYLDFFHML

, YROXP L FDVIXRI D H LOHIW QHOFDWBRIR GO
3R® ELEQRMFDUR P RGHOHVH WD JHQQDR H
QRP ELH \RORWIRX.  SHUXQ SDWP RQIR
QEWDUR FRP SGMAYR GL YROXXP L
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%A EQRWFD \SHADA)] ] DD LQ
: RP HQDQG* HGHIVWYEHY

,OSDAP RQIR @EWDUR 2 FRWIXIVR GD ALFD
WRQ G \DJJIMAFD QDUDAYD H
GWDXD H GIPHMIIRH ORQ
FROYHJ LRQD®! GMWMLDAXUD JUJLD FRP SRWD
@ DMW & FRQWMQ SWRIHM H
\SHIP HOM IRQL  UPHKH  \WIDAMARKH
RSXVFRQH ML G @XUD

* Q.DP ELM{VWP DWAL GRFXP HQVIDW.
I;PPLQW R H SHMHR GHID QIHHYD ,
WRUD GHIB GRQCH H GHL P RYLP HOW SRIMAL
ERIWIMH, JHGHUWYGHY, [GHOMW , QLIWY,
FRSR , PXD, \HWXDDW , FRWPH , SO
RSSRUMQW , SRIAFD, @YRR, LP SUHOAVRUD
IHP P LG, DUM, QOUDAYD, SR-MD, WDAR,
AQPD , HAPD , IIRRID , SUFR®ID H
SVFRDQDOM., IHIJIRQH, GAWADMUD H FUMFD
GWMIDUD , YIRGQD FROAR ®f GRQH |,
HGXFD LRQH, SHADIRILD, P LI LRQL

&GG . GV @ ELEQRWFD GHO&GG Rl UH DQFKH
XQD WH LROH UYRGD D SLHRGI GMMA H
SIFRZ GMWRWL D WID]H H WiQ]L
PHMQER D GQ\VSRV]IRQH DEL LOX\WADN
GWADXWD SHJ OLQDY LD JWDSKIF QRYHOH
URP DY L SHU DGRGMHOW \XO WP D GHID
YDRU] | O IRQH GHI QUTHHY H G JHQHH
SHJ SURP XRYHH XQ LP P DILQDUR @EHR GD
SUHILX@] LHWMHRWEL

,O &GG DEHIMH GO DO 3RM®R
ELEQRWFDUR P RGHOHWH ZZZ7 BEIRP RIW
GHO6HXY] IR ELEQRWFDUR QD) LRQD®! WP WM

DSSRUMDFRQYHJ LROH

(P HRWFD P HADWFD |RORWFD

/ "HP HIRWFD GHO& HQAR L DYYDBI G_ALFD

SHURGLAL WD AWM DMYH H \VSHOM  ULYLVM

SHMRSL» XIDQH H GHOQRYHAHQR WD B TXDQ

® FRO| LIRH FRP SOGMD GHID UYIWD $1RL

' RQQH% GOL SUP L QXP HL FOQGHWMOL GO
DGRIJL

/D PHADMD WHRIQH SWRGX] LRQL
P XGW HGDQ YGRDWHM FG GYG WD
GRRXP HOWLL LOFKLHM UHSRUMIH
JIROQDOMALH 1L G QRWMYR® YDIRH SHU @

UFRWAK] LRQH GHID WRUD GHIB GRQQH H GHL
P RYLP HQW/SRMMA GHIB GRQCH

S SUAVHOW DQFKH XQD UFFD | RQRMFD FRQ
DXGLRFDWHMA P ROM G TXHWM GLILVE] ] DM
HQVSRQELD VX / RGRYLFR0 HAD/ LEWDY




1 HOFRUR GO VRQR WM UHD@} ] DM QXP HRH LQL LDWYH GUDW DAD SURP R] LROH GHID
GMWXWD H YDRU]]DJLRQH GHO SDAP RQIR @EWDUR UYROM DAD AWBAQDY D DMDYHIR
SUAVHO LRQLA_QEUL. AFQ G LOFRQW FRQ COXWIFH H GMWXUH DQLP DM LQL] LDAYH GGl I XMRQH GHID
FRAEDQD HAVRUDBI$6VRUH" Ll I HHOMAGHORHOAR

* LI XVLRQH GHID FRADQD HAVRUDGI$6VIRUH" LI T HHW6

S SIRVHIXIVD COMMW @ SURP R LRQH GHID FRADGD HAVRUDE! G-D

&HIAR GRAXP HOW LRH GRQQD $6\RUH ' LITHHOW6 DMDYHIR

SUAVHQ LRQL SXEETFKH HLQARQAL LQ GLYHIL FROMAAMLRUDD

,QSDWRDIH

e ' DI SDUMGHBIEDP EQHHGHBIGRIH ( BLD* IDQQ %-BRMH
CRLDPXWD A9 WRIGQDO CHIRQLH7KRP DV&DIGH. FRQXQD
JUDSKIF QRYHOAL $QFH 0 LMQL D 0 RGHD &OWSL 0 CFHDM
)R@® 5P 1Q &DMRFOR 7HP H ) RUIP SRSRQ. 5DYHYD H
%-AORR

e 0 HIAQ SROND HPDGASH IRH $QD. XOARI HQR.DFXWD
@ 9 IWRUQD 0 DHWARQL H 7KRP DV &DVDGH. FRQ XQD JUDSKLE
QRYHOELS$ @FHO LMQL D3DERYDH&DWMDIDQRR ( P LD

e 9MPHYIMRY 0 DU 6KHB HCR.DFXWD A9 MRIGDO CHIARQL
H 7KRP DV &DDGL FRQ XQD JWSKIF QRYHD @& &@XAD
/ HRQDUA. DEDDYRBIQHHH) LWHY H

e 8QSDIVSHIC2 CRHRB! * [QDYRHIG. 0 HDIID GRRDODEU
P LOMHA_&DMIQD/ IRMMHO DUDILXADEDQERQE DO RGHD

&LFQ GLLOFRQAM HBMWXUH DQLP DM

6ROR WIAUHD] ] DAAFQ GLLOARQAL WP DAFLH DMWY G GIAMLD

WYROMD SXEECH AYHIL

e &IFR A IOFROML )RPICHD TXHI@ DQYL /D CEHD IRH
IHP P LGB! WD SRIAFD \WRUD H GIWHLDAMD DMDYHIDQR J@
DQQL 6HMIQM D &0LSL SURP RAD @D 8 QYHMW SHUTEH.D HAY
1 DRID* 1 BEXU A_&DLSL &HIAR GRAXP HOW LRQH GRQCDH
VAR WRUFR G0 RGHOD FRQ/ HDO HIDQGLL 9 DOHWD 5 RIKL
H5 VEQQDS WP HQL

o &IFR A IQROA $@ \ARSHW GHID WRUD GHB GRUCH
DMDYHIR LOIXPHAR D FXWD GHO &HOAR GRAXP HOM LIRQH
GRQQD DTQM.OR GHID DM QD A DSSXQEP HASURP RAD
QU8 QYHMW/ [EHD(W 1 DEID* L EXU

e &IFR QA GWHHSHUEEPEEHHECPEQL L 0L DQQL
/ HIJHH IXRL QJIQ WMMHRWEL SURP RAR @D $WRAD] IRCH 1O
6HIQDIELR 3XQN A GWHD &RIGHIR 4 XDMR 91CB 6
'IPDR H %EIRMKH &RPXQDR & ORHD 1Q
FRIDERU LRQHARQ &HAR GRAXP HQM LRQHGRQCD

e &HKL G GWMD UYRDD [ ECP EQL H DA EDP ElQH GHID
\AXRDQHTLP EMR A0 RAHD/ HIJH ) HAD GHID GIWKD
SHU@ QYHMW OXIXDIADJ D H XD FXOMWD [OMID] LRD!
QHIB VEXR®I QL0 RGHID FRQ GIWMUH WDMA D DEL LANMADNH

GWMUH SHJ IID]L H WID]H Q\SRAED CHID QRMD
ELECRMAD\VXOMP DGHIXIXD) QDY DHGHID SDUW




, QFROWLH SUVHOWD| LRQL GL @EWL FRQ B DXWIFL HJ @ DXVRUL

1 HOFRUR GHTDQGOR VRQR WA RUDQY] ] DA QXP HRWL LOFRQAL SXEEQH. FRQ DXWIFL H DXVRUL MD D

0 REHD MD VXOMUIMRUR SURYLQAD® DI [ URQUEIQER WP L TXDR @ WRUD GHIB GRYCH LOHP P IQWP R @

P HP RUDH®WDVRWP [ LRQL\RADRHFXOXWDQ 7 UDLSUQASDD

e $ 0 RED / DSORDIHP P IQWBE.9 DQHWDSRIKL ' RIGHH®IILLQ, VD 3URP HP RUD A5 RDQIHD
3HHON 7,1$ /D WRUD A ,QQRHOM &DDUQ. 8D HPIADQD SUAKEIMD DO 6DBRR A / DXD
* | DQQRAFR® ' RQQH AKH WDFFRQIBCR WRUHD FXWD @' DQIHD SRWMLH) DAV $ YD LQL 1 RQSHU
EH®]]D ' RYQH HXRP LQL CGHID GAMD SDUMILDCD G0 DLIKHIMD %4-FFKHM! ( UD DQEDW D IlQUHFRVBAL
0 DEEDBRDY LDQHTR / HIGRQUHSHGAM GL0 RAHD 3URIMIAM XRP IQ HERGHDWD 2 WRH1 RAHFHOR
Q) DEIR0 RQMIDH) WQRWR 30RO / "DP RIH2 XQDAWD WRUD @_3DA] LD, QADYDLD / "IOMCAEG
HXBMQ/ L[IDD A &UMAQDS LYHD* D) D

e ,QSIRMGAD D)RPLICH ' IDUR ' DUD %-LWRDQL 0 DUKHMD FXWD G 0 DUDILXAD
6DQERQE D&DLSL / D SDURDIHP P LMD A9 DOHWD 5 RIKL FRQ XQD LOFRQAR GHAFD/R DB \VFXR®! D
YDWIAD / H!GRIHSHOW A0 REHD 3URWMYMM XRP Q. HERGHD WD 2 WR H1 RHHQR @) DEIR
0 ROMI H ) IDQAHFR 30RGID D &DWMDDQRR / "DP RUH2 XQDAWD WRUD G 3DAd] LD, QADYOD D
&DIMIDXRYR 5DQIRQH 0 DL WM ] WM 8 QRIH' RIGHLQ ,\BID @0 RAHD  XQ WFFRQR SROMR D
IXP HM/Q_6HHDYEMMAMD 6DD* DIDIQDQL &DMICQD/ LRMMH/ DXUD3LLHM




1HOFRUR GD \L VRQR WROM UHJRDLP HOM B DMYW @ FROX®JI D H & QAU R SHJ
UFHFDAEL VUL \WRUFKH AL WMGHOW H WMGHOMMWH H @ P STAL DSSDWIRCDIH @ WRUD G
| DYRUIHQER FRVBM | X1} LRQH GH_ P DMUIDQ GRAXP QWD GHID 6H LRQH DUKLYL / H UFKLHM RQIOH H G
FROUXOE LRQL VROR WM 1Q [RUM FUAAMD H SURYHIHOW (D \WWE ,\EID |DYRIM DQRKH DX
SXEEQF) IRH @ QXRYL LOYHOML \XO SRYEG! $UKIYL ( 5 GHID 5HIIRH (P LD 5RP DIQD H
CHOQHIP HQR CHIDGRAXP HOM LRQHGAI M) | DAVXADSIDMIARP D/ RGRYIFRO HAD/ LEWDY

" LYHYH DQRKH B UFKLM @ X\ | R GHID CRAXP HOW LRCH |RAIWDILFD SHU WAL &L @XUD HYHQW!
QCDMAL SXEEQA LRQL LOWEED] LRQLHP RWAH FRP HOGHHP SIR G RRIWI LHGHODUKIYIRGHTB' |, @
0 RGHID | RUQIW DB QYH MW A0 LOQR SHI® UHDT | O LRQH GHIDP RMADS  HSXVEAM H 6HODWIFL GHID
5HSXEEQFD 5XRD WP SLHD] LRQH GHIBIGRQGHIQ3DUDP HOR VDBMADQHD DO LOGR
HDS5RP D H TXHIB! | R SHID | XWMUD LOWEED) LROH SUMR @ &DD , QM. LRQDB! GHI GRQH A
5RP D / DGRAXP HOW LRQH Sy FRQWXOMD H UFKLHWD DSSDWAHQH DEB VH.IH | RVRI DI LEKH GHIQ DUKLYL
@GHUB' , QL0 RGHDHGHTS' , A.5HIJIR ( P LD H @ HUH GHIB | RMAR D GHID SDUALDQH P RGHHL
UDFFROMLO RAFDVRQHGHID UFHUAD / DIR) DGHIDP HP RUD

,O @RR XKW 6H IRH DKL QD \L 2
FOUDAM] | DR FRQ DMYW G YDRU] | O IRQH GHIQ
DUKLYL FRQVHYDADMDYHIR XQLP SRQHIWM O] LRQH
QA UHMMRQH GHI@ LQYHUBUL H GHIB VAKHEDMUH SHU
@ SU-BDU] LIRQH GHIB DMMW Q- AJME ] O LRQH
SUHMWD @D GXHSURIHAXDDA
e LOSIRIHMR @ UM 75$6) 258 2 3HJ XQD
WDMRWP D} LRQH eR[LveY GO
SDWP RQIRFXAXWDM® P RGHOHH  LOMHP H D
&HOAR ' +ORSH' LIMIO  +XP DQMHV
GHUIBQYHMW G 0 RAHD H 5HIJIR (P LD
SHOAR GRPHOMIRH GRYD  ,WIMR
BRUFR @ O0RGHD )RQIJIRH 5DURQAL
0 DAKIDYHIR A0 RGHD ) RQE) IRQH A9 LIQRD
H IL.QDQ DR @00 [QMMR CHID &XOMD FRQ
WRYH HXURSHH GD  3WRHMR

3DMP RQIR DUKLYDWR

$UKLYIR QRAILFDR TXD®! nDUKIYIR G QRMYR®B
LOMHXAH @M  6RSUQMYEHI D

VRUFR
DUKLYMAFDGHTY P LGD 5RP DIQD

HEAs -, U OOV~ éYa™

a FL DURKLYL FRGBWYL G DWRAD IRQL
IHP P LQL@ RUDQMP LG SDUW HJIWXSSLIQRWP DD
H  DUKLYLSHIRQDD A MQIRBIGRQH

A, A£™5 #E&EQY £M

1HWHHDARY 8 GL IRQE. GWACDA DO
3155 6RQR WM QILMEQ ] DM H P HECDMM

DXARDWHM G IRQN RIDD. FRQMOHOW,
LQMYIMM D SDIILDQH P RGHOHWL DG HBWM QH-
SUPL FRQLJ@ FRP XQDD G-P RADAAL CHID
SIRYICAD @& ORGHD H D P LOAOW H
IXJIRDUIH CHIBQRH GRQH lQ WD
GHIY( P LD 5RP DIQD QRQFK« IRRIW H
GHIBUKIMR 8' , 8QRH ' RQQH 1Q ,WIaD
GRPWDR SIRMICAD®! @ O RHD  \HIH
UDFFROBI RRIWDI LFD

8Q SDAMP RQIR G WRUD GHIH GRQQH FKH LFFRIAH
GRAXP HQA FDUBFH. VRORW H YIMYL DUR
FIRORBRILFR

 QYHMILL RQMH
o ZZZ DIKIVIP RGHHMIW

o KWBV DKM IFF UHIIRQHHP 1ID URP DJQDIW

e ,OSIRIHAR UJIRQD®! * HOHD LRQLG.GRQQH GRAXP HOW. SDIR® P P DILQL GDI@ DURKLYL DO
ZHE &RQMEXVR D XQD SIDWEIRWP D SHU @ | XL LRQH LW DD GHOSDWMP RQIR FX@XUD®
HP LODQR LRP DIQRIR  QHTLCP EVR GHOEDQER GHOBURILEP P D UHILRCDBY ) HWU SHI®
QMG ] O LRQH A GRAXP HOW LRQH GHORHQAR GRAXP HW LRQH GROUD H AL DOML| RQAL SHIRQDDH
FRODMIYL. DSSDUMOHW DI 6H LROH DURKLYL. 6RQR WIW RUE.QDA FDEEIDA H GLILVET) | D
P DQUHWA DUKLYIRS' , 0 RAHID 8 A5 HIJIR( P LADH&GGHMUKIMR A %-DMFH/ LIDEXH 7 XWRLO
P DMIDBIAIMIT | DR? \WAR SXEECFDR X3 DM RUP D/ RERYLIFRO HAD/ LEWY
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/ H DMMW KDQQR DQFKH LOMMHIDR @ SUHSDU LIRQH GH. P DMUDDR. GRAXP HOWLL LOMHADA DD
FCP SDIQD @ QJWMIQ ] O LRQH LQ SIRIUP P D SHJ IRRIWIIH SXEETFKH H SUYDM H \WWHH
DWRADAYH COTDUKIYR GHTR Q * LQD YRUHIGL WWHH DARADAYH GDODUKIYIR GHT8' , A0 RGHD
GRAXP HOW LRQH YDUID GO UKLYIR @/ RIMMD * IDRQL , QROMH M2 FRQFOOR LOMYRIR AL UREQR H
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\HB] LRQH GHLP DMUDQ FRQHYDNQHIQDIKIYLS' , A0 RGHIDH5HIJIR ( P LID [LQR DD FXUIDMD GHO
SHIRYWRHSRIWR

B



/ DP RMDIRR GRAXP HQBUD LODXIXWDMLO  RMRELH D YRMRIQD D SO ] R G$FRXWR HDO RGHDLO

QRYHP ELH KD SUHYIMR GLYHIL P RP HOWG. DSSUR RQGEP HQVR VX@D WRUD GHIB GRQQH GHTY P LD
5RP DIQD VXJ@ VORGL AXADD & GRMA SRUIW QHIBY SID | H H QHOGEDMIR SRIMFR 1 XP HRWL J@
LOFRQW LLYROA DB VEXR®! H ®f YIMWM JXLGDW FKH KDQQR LDAFRQMR  DQQL GL WRUD 5 HSXEEQFDQD
DMDYHIR B GRMA SHUL G UMAGL AWBGAQDGQ] D GHIB GRQQH

70 G QJDAH FRUHDM V. \VHQDD ©
SDUMASD] LRQH CL FRQYHIQL 3HJ XQ P RQGR G SDFH
OP SHIQR GHB GRQH H GHID \RAHN AG
SURP RWD GD 5HM UHILRQDB! $UKLYL 8' , (P LOD
SRPDJQD  RWRELH YRRJIQD H3HJLOGLIWR GHIBY
GRQQH DO@YRR WRELG! H TXDA LFDWR * LIRDM G
WXA 1Q RAAMRH GHQ@ RMIQADQQL GHUB' |,
SIRPRAR @D &W 0 HARSRMED G 0 LOQR
&RP XQH AL 0 LOQR 8' , 8QIRQH ' RQOH LQ ,\VBaD H
) RQEJ LIRQH( OUDYOEDUDAFR ~ @FRHP EWLH 0 LOQR
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/ D SURILP P [ LIRQH FXGXWDB! GHO&HIAR GRAXP HOW LRQH GRQGD L AKWMD LQ P RGR RUDQFR
LQAHADQER GYHIH QLHMIFL D XQ MR B SUGASDD UFRIHJ H GOFDBRAUR AYIGT  TXDD @
* IRQDD QMO IRIDBIGHIDGRQD  PDJR GQQYHVOUR GHIY/ IEHI) IRHG,WIID  DBUGI @
) HWWD GHID SHSXEEQFD ,\WIIDD  JIXJQR H @ * IRDM QMG LRQDBI SHJ CHIP 1O IRQH CHID
YIRBQID RMAR O GRQH  QRHPEH GDUDAR QXFOL WP DAL WDWHIDD FKH TXDOLFDQR
WEEL® HOM (D) LRQH GHOSHQAR TXDRM SURP R LRQH GHID GIAMUD H @ YDERU] ] O} LRQH GHOSDAIP RQIR
QEWLUR H DUKLYMARR $ TXHWM @QHH L DI LDQFD XQD SURIUP P [0 LIRQH ®GUDM D \SHRILFL WP L H
DOQLYHMOLL G SDUAFRDUH UGYDQ D WRUFD H FXOXWD®! QHD 1Q SOUAFRDUH B DMYW KDQQR
GHAFDR XQDMAY LRQHVJQULFDAYD D r DQQLYHIOUR GHID SHMMY DHD®  r DQQLYHIOUR GHID

AWGEHTB QRH RACHLQ, ViD

1HD  \RRWOMUDG]DM  LQ] IDWH SXEEQFKH ~ QHIAWY @0 RHDHSWRMIGAD D
QYHIR UIIRQDB!  LQ DOWH UHILRQL WMIIDCH VKGEAYMVH WD SUAVHOM] LRQL @ QWL FROHMHJ H
FROMHIQL WP ICOU HYRBILRRQGH  LOAROAL GDRIKLHGEDMIN'. P RWMHIRR GREXP HOWUIH
HIOMIED] IR SURH IRHAYIGR GRAXP QL FRQHIHY H \SHMIFR® HUHDAQ) WH\NQ)
P P LODMHWRUQH VSR LOFROALALIRP O IRQH ®] IR ZRINKRS GIWMUHDQP DM~ $ @
LQ] LDWYH SXEECHKH LLYROM DA AMEAQD] D M_GHYRQR DJJIXQIHH I QLR MAKWMUDAUNVALYDADTD
VAXRBIAYDUR RUEQHHJ DGR GH OER DRULACDMAL

Aqao™ | e
RZZHC | | pEe TR ™OESA

ATEMUUsEGE | AmoamiREGE
UreEA, o A £A AUPwAe TMaElZAT“WOEL‘&é—'-
e BRI A, EATBIMEASE EDYOED -

7D ®11Q] LDAYH FXGXWDD Sk UGYDOWUDT | DMQHOFRURGD  VLVHIQDDIOR QXP HRVLLQFROWML
SXEEQAL LQMYHQA H DMMW G VHMELD) | O LRQH VXL WP L GHID SDUW A JHHH GHL AUWY GHID
SUHYHY LRQH GHID YIRGBJ D H GHID AWBACDJ D DMYD FKH KDQQR YLWR LOSHIWR CREXP HOW LRQH
GRQQD RSHIDHLQ IWHAD FREDER ) LRQH FRQ HOWERADD: LA LRQL FX@MUDD DARAD LRQLHU-DOW GHO
WLVRUR WD XL, WAMVR WRUFR QL0 RGHQD $ QSL SURYLQAD®I 0 RGHID 8 A0 RGHD &6, 0 RGHD
63, & ,/ $5&, 8,63 H$58&,* $< 0 RAHIDS0 DMIHZ 6KHSDLE

,Q SDUAFRDH \XOWP D GH. GUMA/H GHID FRQAAD LIRHWP SLALYWDH@YRRR ' RYD ' RPIQD ' DL
FRAYP L DL QUMWY &DIMDUDQRR (PLID  PDJR  $@ UFHD GDOWP SR SHEWR 3IFRD JXD A
RSIDWYHJ D ) IRDQRO RGHOHWH  PDJR  SOUMAST LRQH D SURGK] LRQL FXAXWDQ AJ MR FRP HLO
SREDWEDE FDSIMR DQFKH D YR 6VRUH @ FROTXIMM H QUMY DOIHP P LQ®H SLRP RWR @ 5HILRH
(P LOD 5RP DIQD

ON



BXA SUHYHY IRH H 1O FROADWR DI YIR®J D P DVKLG
FROAR ®f GRQQH DMDYHIR LOFRQML H FRQHHJH \WXO
WULRUR WD FXL &URFHH GEHH 6DYLIQDQR VXO3DQDIR

QRMPEWH /H VEBQM IRPH GHID VIRBY D \X® GRYH WD
REHISD IR H YWD TXRMADD 6SIOP EHIR ~ QRYHP EWH
$XRIP D HAIQW @ VIED FROAR @ YIRBJ D HRQRP IFD
K@ CGRXH &DWMDIDQR (PLAD  QRPEH  OQ] LDAYD
GHAFD® DL WH DQQL @ DMMW GHIQ \SRUM®' RYGH &ROAR
9IRDYD &DWMDIDOR (PLID  JIXIQR $FFDQWR D TXHM
LO&HMR KD SLIRP RAR IRWP H G SDUMAST LRQH DMIYD H &L
YDRU] | O LRQHGHIP HP RUDHGHIR\SD LR XUEDQR FRP HD
FOP P LODM' ROQHA.0 RAHD &MMBAGHRIJIL &XOMUH QLMWYH
QRHIGOMY 0RGHD PDYR HIOWHNQ XUEDQR /D
AW H &1 FDWH FKXOH 0 RBHD HD SR IRHE@O DO

ORGHD QRHPEWH

/H DARADIRQL GHID &DWD GHM ' RQQH GL 0 RGHD
SIRHIXRQR QHODYRR LQ FRP XQH SHUWD 1R DLH @ YIMELOW
H 1O AP HQR CGHID &D\D 1Q AWY ,Q SDUAFRDH LQ
RFFAMRQH GH® PDYURHGD  QRYHP EWH VL UDD ] D XQ
FDBQEUR FRP XQHALLQ] IDAVH 1HD @ WD SURP RWD
@ P RWD &RBULRD ADCHA * [RYDQQD* HOMIQL PDJR @
FCP P LODD \RIEDBI&DP PICDHIQSRD  QRYHP ELH HXQ
LOFROAR UYROR DI VFXRB! LQ RFFDMRQH GHID * IRQDD
LOMOD] LRQD®! SHU CHIP LQD) LRQH GHID YIR®Q D FRQAR O
RQH  QRVHP EH HOQFROAR &ROHIDQER A WDAR 1Q
RAFDMRQH GHIR \SHMIFR®R &RQ @ &DUDELCD IQMHP HD (57
(P LOD5RP DIQD7HDAR) RQAJ IRH ~ QRYHPEWH  QMHP H
DA DARAD LRQL GHI &DvD GHIB' RQQH  LO&GG KD LORAH
DGH.IVR DOSUMGR S0 HSHUD SOFH ' RQQHSHY
@ SOFHHSHUXQIXWMWRVHI DYIRBI D JIXIQR

@3
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,, SIRIHW H SHRRUWL GCDMALH AL IRWP O LIRCQH

FROAQXDQR D WD 1R DU MHP SUH Sl WD B QQHH $ WIYIW FRQ B VEXROA
QA O IRH GD&GG FRQHP DQARL ARP H XQR

, O&HMR GREXP HOW LRQH GRQQD RUDQ] | D
GHI@ RELHMIYL VAWDWI LA $ QFKH LO a \WIWR HWROH SURIHMH LOWLYHOW OB VEXRBI G
XQ DQRR GHOR G- DMMW AEDMAD VRQR WAL RIQL RAH H JUDEGR DMODYHIR DMMW
UDD DN LOFRQWL SHUXQWREBIA.  RH GEDMAKH H SHIFRUL GL IRWP [ LRQH 1LQ GDO
LQ DX® FKHKDQQR [QMHADR ~ FOMWL GL QFDM/RURLR%_SRQRQH%DX&S%
WXROI GL RIQL RUWGIOH H JIDGR 1AIDQY D UJIRQDD  EDORL.  PKURSH. P DAUIQER
SUP DUD VWRQEUD A, HA.,, JUGR SHIXQ XQHVSHIHO D TXDWL o
VRVEMI GQLALFD DOXQQL H SDUMALSDQWL. DMMW G HGXFD] LRQH DBt GUIHH H H &

SUHYHQ} LRQH DD YIRGKY DALIHHH
As EAGUA YW= | Ze GETM % AA™ 1 HIQXOWP LDQQL

€

+D SIHR IOYID @ r HAJLRH GHO SIRIHAWR \WMHRIOW \WHR
UHJLIRQD®I D 3, 5, ( GXFDUH ROWH J@ WMHRWSL
QL JHHH 9DQGR UHILRQDB! SHU DMMW UYROM OINEY

DA SURP R LRQH H DOFRQVHIXLP HQR GHI SDUL
RSSRUXQW H DOFRQADWR GHIH GMVAUP LD LIRQL
H GHID YIRBQI D G JHHH QU / HIJH | EESBAMARNS-5%
TXDER SHJ® SDUW HFROAR @ GMVAUP LD LIRQH
A JHHH ,O SIRIHWMR  YHEH 1O &RP XCH G
6DWXRR FRP H VRIJHWMR AOBRILD 1O &GG QHO
WXR®R QL FRRUACDP HQR RSHIDAYR GHOSLRIHWR H
WD L SDWHJU 0B QRQH GHL &RP XQL GHD' VAHMR
&HIP IFR FKH FROQYROH WWK J@  FRP XQL 1O
&RP XQH AL &DWMMXRYR 5 DQIRQH H B VEXR®H GHL
WL 1 HO SIRIHMR $Z)3, 5,% VRQR WD
U-bdy | DA CERDRL GEOMA. QHW VXRBH
SUPDUH )IRDOR 6DAMXR®R H )RPLILH H
VHRQAUH @, JWIDAR 0 RQMIRUQR 3DMIDQR
) IDMQRIR 3UJQDQR \WX@D 6HFKID H) RWP LILCQH
GO MHMR &HDP IR SHUXQ VR G- FDWL
FROYRWM  1Q VEXR® H WYGHON H
WXGHQMWH , OSURTHAMR SLRHIXLLE QHO RQ
@ UHQ | 0 IRQH G- QXRYL @ERDRL XQ SHIFRUR
IRUP DAYR UYROR OL DO GRAHOAH G L] LDAYH AL

UHVAK] LRQH




&ROAQXD 1O SHFRUR G FR SLIRJHMZ| LRQH WD 08 QIRQH GHO 6RUEDD H &GG SHU Dj LRQL H
LOWAYHQW. DWAZD SLRP XRYHH 31 SDUL RSSRUXQUW H YDARU] ] DUH @& G THIHQ] H GLIHOHH FRQ XQ
QXRYR SIRTHMR WIHQQD®! 3URVHIXLLE @ UHDA | O} LRQH GHL SHIARWA G HEXFD] LRQH DA SDUW QHIB
VFXR®! G'LQI DY LD H QHIB VEXR®! VHARQEDUH A SUP R JWDER G VWWR LOWALVRUR GHIB QRQH 1 HO
VROR WD UDD | DA @ERIDRUL WYROY DID VAXRD GHWQIDY LD SHU XQ VRE® G
ECPEIQHL 1Q  VAXR®! QAIHHOA 5DYDUQR 3IXPO]R &DWMDIDQFR %RP SRUR YDWID
@ERDRL QHI VAXR®! SUP DUH G 1 RODQRD SHJ XQ VRED G DOXQQLH SDUMASDQW.
@ERDRL QHB VAXRB!I VHFRQADUH @, JWER A 60Q &HDUR %RP SRUR YOWIAD 5DYDUCR
&DWMDUDQRR ( P LADSHUXQWREBIA.  DXQQL HFRQYRONH
1 HOQXRYR SURTHMR SURVHIXH LORDMH @ FR SURTHM LRQH FRQ FRRUAQEP HOR SHADJRJLFR DQQL
GHOWLLMRUR FKH KD YIWR @ UHDT | O LRQH G XQD JIRWQD® G IRWP O LRQH SHU B FRRIG.QDMAL
SHADIRIIFKH GLWOMLVHI L GHI8 QROH H @ SWRIHMY LRQH GH. @ERIDIRU G GWXUH JIRFKLH
W GMRQL VXIQ WMHRWEL G JHOHH SHU JHQVRUW H ECP ELQL H ETP ELQH SIHAR J@ D@ QIGR @D

UD®} ] DHQHOFRRUR GO

1HD VL2 DYYIDW DQFKH @ r HA] LIRQH SIRIHMR UHILRQD® ( GXFDUH DA GUIHHQI H SHU
SWRP XRYHH @ AMBGLQDQ] D GL JHQHH YDQER SHUDM¥W LLYROM DD SURP R LIRQHH
DOFRQVHIXLP HQR GHIB! SDL RSSRUMQW H DOFRQADAMR GHIB GVAUP LQD] LRQL H GHID YIRBQ D &L
JHHH QU % HIJH TXDAR SHU @ SDUW H FROAR @ GVRUP LQD] LRQH G JHQHMG @ FXL 1O
&RP XQH A0 RGHD2 \RIJHMR FDSRI LD H @ &DWD GHB ' RQQOH G0 RGHID FRP H\RIJHMR SDUQHU
LOVHP H DG DIWH DARAD] LRQL 1HP P LQLD H HQA GYHUL / H DMMW H L @ERIDRL SUHYLWA VDUDQQR

UHD} ] DMQHCFRUR GHO

1 HICP EMR GHOSWRIHAMR * LRYDQL RJJL DGXQGL GRP DQL VL VRQR WDW UDQ DA @ERDRL
ACMA. A FXL  SUAWR @ VEXRD SUP DUD GLO DIUHD SHUXQ VREMI G DOXQQL H FRIQYROWH H
SUMR @ VFXRD VHRRQEDUD @, JWDAR ) IRWLGEL) RWP LILQH VHALGL) RWP LIIQH 0 DILHD &DUCQDER
SHUXQWREDIGAL  AMGHWH WHGHOWARH SDUMALSDOW.

2 WHOLSHFRULAGDMA. HOFRURGHD @
SIRHIXWR OIP SHIQR H @ QAVSRQELOW GHO
&HIAR D LOFROWDUH B FOMWL H B VEXR®I GHO
WULVRUR SHU FUHDWH RADMRQL GL
DSSWRIRQGP HQR FRQILRQIR H GLEEDMAR
VRORWDNUDD [ DA LOFRQAL DWHP EGHAL
IMAXR SURVHOW IRQL G- @EWL SWIRH IRQL &L
GRAXP HQBLL FDP P LODWM LOFRQM. WP DAFL H
GWMUH DQIP DM SHUXQ VRVE®! G- ALFD

WD WWXGHOW WWXGHOWAMH EDP ELQHL H
JHQWRU FRLOYROM H

1HO LO&GHMR GRAEXP HOW LRQH GRQQD KD UHDT} ] DR H SURP RAWR DMYLW GL IRWP D LRQH
WYROK DOSHIRQD®! GRAHQWM ,Q SDMFRDH LOFROAR G IRWP O LRQH SHU GRAHQW GHI, VMR
6HP L6RQR \VRER SDURDT , OOQIXDIJIR ALJHHHFRP HVAKP HQRA.SDUW P DJR LOFROWR
* DEUHID GHIQ@ ( \VSRW 0 LD 0 DAH 8 QD EIRIWDILD SHUFRP SUHIGHH @ WRUD UHFHOM H UL GINMLH \XTDH
WMMIH & IHLH & RIJL QRYHP EWH D FXWD GHD VMR 6VRUFR H GHO &HOAR
GRAXP HQM LRQH GRQQD 1Q FRADERUJ IRQH FRQ $13, H 0 (02 &RP XQH G 0 RGHD LOFROAR
20PSH GH * RIHV XQD SIRBIRQWD GHID 5LYRX]IRH &0 WFRSULH  @RP EWH SUHAR

CDWRAD] LRQH/ HJGO RGHD




1 HOFRUR CHTDQQR M2 FRQFOOR LOSURTHMR &RQAMS =,2 1, 6SHUP HW LRQL SHUP LJIARWDIH @
FROAD] LROH H @ FRQGLYIMRQH SIHHMR QHIEDQER 3HIRQDHEHD) RQE) LIRHA0 RAHD

1HD  \2 DWIDRXQSUR LEXR SHIRUR GL\FDP EIR HFREERU] IRCHFRQ @) RQED LRQHO DUR' HO
0 RQM \XOWP D GHID GHDEOW D SDUAH I FRQAYIMRQH H UHDERI LRQH @ DBXQH UFHKH
SURP RWHEIM) RQE] LRH AKHKD SRR DXQ SUP RP RP HOR SXEEQFR G_FRQ LRQR QHOHP LQDUR
$ HODEOW DO RGHD 8Q DSSURFAR LOMIWDR WD FXOMWD HARQRP LD HVHY] L * @ DVSHMFXOMUDID6
WRORL D 0 RHD IO QRYHP BH H SIRP RAR FRQILXQEP HOM LOSHFRUR @2 GAVACDR D
SURHIXILH H WIOXSSDUL XOMIRWP HOM QHOFRUR GHD FRQ DOM. GXH DSSXQEP HQA FRQ IRFXV
\SHALFL VX HARQRP LDHVHY] L

6L 2 DYYID® LORIWH @ QXRYD HIJ LRQH GHOSWIRIHMR 6HQ] D FKLHGHH LOSHP HWR UHDT} ] DR @0
&RP XQHA.0 RGHD SHILOVRWMIQR DG RUDQY ] O] LRQL AKH SURP XRYRQR [ LRQLLQQRYDAYH GLWIOXSSR
@GHOZ HDDUH O LHQED®! H A VRWMIQR DOMYRIR SUR HMRQD®! H AL FRQAAD IRQH GHL WP SLAL YWD H @
@YRR , GBIRIHMR SIRHIXLLE QHIFRURGHD

1HOFRRIRGD L2 WIR) DR CIP SHIQR H G RAADVMRQL AL ADRIR H FRQYRQR FRQ LOP RQER GO
OYRR DMYW JI¢ DyYIDM QHJ@ DQQL SDADN PD FKH JUJ H DD \SIQM GH SHIRWL XD
&HWILF IRQH SHU @ SDUW A JHOHH QHIB RUDQ] ] O IRQL P SRIRQR LOMYHIW |RUP DAYL \XQB
QU HHY HALIHHH JQWMIHRASLHXQARQARXVELDY
6L \VRQR FRVRUHD] ] DADBXQL SHIFRUL I RUP DAYLLQ FROMWA@YRIDAYL QHTDP ELVR GHID & HWILFTY LRQH
SHJ® SDUW ALIHHH FRRSHIDAYD &RRSDMID GLO RGHQD |RWP [ LRQH SHULOSHYRQDBI GHIBIVHAL A
3DYX@RH6 $QRAR 6\\WP / RIMARY P RGXQ@IRWP DAYLSHMYWR LOSHYRQDD
6ROR SURVHIXIW®! UHD) LRQLH LOQHZ RINQJ MDARQ &1 $ SURYLOADM GLO RGHQD SDUMASD LRQH DO
\VHP LQDUR 3DUMY ALJHCHH XQYDBHAKHIHHD IXMRIO QRYHP BLH FKHFRQ&1L + 3@MQWGL0 RGHD
SDUWAST] LRQHD@AQ] IDAYDSHUIO  DSUBIHSHIO  QRYHP ELH ROMHDIDVYRDUIRRQEDVX ' LYH MW
, QFOMRQ UYROR DVMWR LOSHYRQDB! SHIRH O QAP EH
ORI 2 WDR UDD ] DR 1O VP IQDUR / HDGHIKIS H SDUW Q@ JHHH XD MIED FXOMWDB! 1Q
FRIDER D [RH FRQ LO&RP MR SHU O,P SUHQGVRUD |HP P LQLG GHTD &DP HD GL &RP P HAR GL
0 RGHD RMEH SHARDE&DP HDA.&RP P HAR SHUUI GWWH\XTR WIR GLFRQYRJLP HQR GHIBI
0} LHQGH GHI SURYLQALD SHUCDFTXIM] LRQH GHID &HAILFTY LRQH G SDUMY H LQ JHQH.DB! VXK@ SROAFKH G
SDUW
6L2 SDUMASDR DIHYHIR | RUP DAYR GHID) HGHUD| LRQH 2 LEQL $ UIRKIMAMI3 3 & (P LOD 5RP DIQD
\XOMP D/ DIRIP D] IRHFX@MIDBISHUO SDUW GLJHHH  PDJR
B6LVRQR UHDT] ] DA/GXH LOPRQAL SUHAR @ &0 % GL &DUSL LYROAD \WWR LOSHYRQD®B! LQ RAFDURQH GO
PDUR SUNVHOM] LRQHGHID JUDSKIE QRYHD DX SDUMGHIIEDP EQHHGHBIGRYGH ( BLD* [DQAQ %-HRMMH
QL HGD QRYHP BH * HHI IRQLIQUAM 3UHYHILHD YIRBQ D SURP XRHHIOMGHAR




&RQAQXD @ FREDERU LRQH FRQ 08 QLYHIMW GL 0 RGHID H 5HIJIR (P LID GASDWP HOR A 6WA.
 IQIXIMARL H &X@MUDD H ASDMP HOR A * IXMSWXGHI D FRQ CB QLYHMW GL 9RBRIQD H FRQ
CB QLYHMW 5RP D 7 H DMDYHIR CCFRRIQHY D & WRAQL IRP DAVL FXWIFRDL Q. RH SHUXQ
VREGIAL  WXGHIMAH WXGHON

BRQR SURIXIW L ILSSRWN G FREDERD LIRQH FRQ CBQYHMW Q. 0 RGHD H 5HIJIR (P LD QHID
FRWAK] LRQH ALLOFRQWL VP LQDULH FRQYHI QL UYROAMMD DI @ WXGHWH WYGHIMAH WD QHTDP EVR GHID
W) DP DRQH VRSUDMMR LQ RFFDMRQHGHIBICDMGHOIDBEDUR AV POJRH  QRYHP EWH

THFRURGD  LGRGGKDFRIERDR DMYTP HIMFRQ

,085," ' LSDUAP HQR @ * IXUNSIXGHY D GHTB QYHWMW @0 RGHID H5HIJIR ( P LD QHTIDP EMR GO
6HP LQDUR 8Q QYHIR SDWDAIPD' ' WUMR [LRARID GOAMR H WWMIHRMEL A& JHHH SIRP RAR 1Q
FRIDERU LRQH FRQ LOZHAR GRAXP QW LRQH GRQQD DALQWLGR GHOBHP LQDUR 3HP DQHOM @ 7HRUD
GO WMRH) LRRIIDSWDAD:; ; ,; AFR 3DDAIP LQHID ILARR LD GHOAUMR O VBYRD IRRQED %4HN
RQ 7 KURIK VRWH* OWE&HOY 3URSHAMHA LQEIIGHVK JHHHHGQUMWR HLOVP LODUR 6RADOCHE RINH
VIRBI D AJHHH [P P DD QDU IRY. FROARDUD IRQLLQ RAFDMRQH GHID * LRUQD LOMLQD] LRQDG
SHUCHIP LQD] LRQHGHID YIRB(Y DFRQAR BIGRQCH

6HP SIHFRQLORS,"  JUD LH DOSURIHAR HAVRUDE! AL UNVARSHID AL DBXQH LP SRYEQNILIXWHIHP P LQM
GHID WRUD DMDYHIR LOQQIXDIJLR GHOJWDSKLE QRYHOH FRQ XQD VHIH @ UL GMWIRQL D SDWWH @ AHAL
SDURBIRAKLDYHAKHQHDAMDT ] DORICSHMHR

,O&RQYHIQR @ FKLXWXUD GHO3WRIHAR 35,1 8 QGHMEQAQ) * HYGHU YDWHG 9 IRBIIFH LQ , WIIDQ
8 QYHYMEV SURP RAR (D8 QLYHMW QL0 RGHD H 5HIJIR ( P LAD LQVHP H Db 8 QYHUW Q0 LOQR
7RUCRH/ D6DSIHY DAL5 RP DLQ FRAIER D] LRQHFRQLO&HR GRAXP QM LRQHGRQYCD

, 0D DWMULQ3XEQE + MR FRQ @ ®] LRQHGHR.GG A SUHHE] LRQHGHIDIVXD DMYW G YDRU] | O LIRH
GHOSDMP RQR DURKLYIMAFR DMDYHYR @ SXEQE KR

1 HOCP EVR GHO &HBEWI IRQL SHJJQ  DQQL GHI 1RQE) IRQH GHOB QYHWMW @ 0 RCHD L@
UDT ] DB@UFHD 7 WD QXP HLHYRAL CLQIUHAR GHIBIGRQHD@S QLYHMW G0 RGHID SDARACDD A0
&HOAR GREXP HOW LRQH GRQQD @ 0 RGHID H FRQGRMD (D ) WDQAD 0 DKL H * U LD 0 DUACHTM SHU
LOAVLGXDUH H FHOMLUH B SUP H GRAHWH B1 SUP H GRQQH VUMM DTB8 QYH W A0 REGHIDGRSRLO
SIHHODBIQSHAMRDRIO  RMEWMH

1 HOFRUR @ TXHW XGAP L DQQL DQRKH @1 FRP SHMJ H H @ FDSDAW G SIRIBMILH H LOMFSMILH
SRWMELOW QL1 LQDJY LOP HORVLVRGQR WD TR DM AYH LFDQGER G UMRYH HARQRP LFKH QRQ\R®R DOYHIR
@DB! P DDQAKHDQYHIR QO LRQDO

IHFRIRGD  LORGGKDSOWMASDRDAUD  GlIHHMWEDQGLR DYYIM. TXIQALFRQXQDP HADA.
XQDQXRYDSIRIHMI IRHRIQL  JIRWL A HQWSXEETALR | RQE] LRQLD QYHIR QO LRQD® UHILRQDBIH
DO & XL FRQ FMW SRMWYL / D SIRIHAE LRQH @ \WIWVD |DMD TXDWL VHP SUH 1Q UHM FRQ DOAH
DWRAD LRQL H [MAYX] IRQL H QHID P DIJIRU SDUM GH. FDVL LO&GG 2 WRWR LOVRIJHAR FDSRID D
QP RMWAL LRQHAXQD WKWKUD FKHVLWB LD | R DQCR

,Q SDUAFRDWH LQ TXHWR DQCR VL2 SDUMASDR FRP HIQ SDADR [l EDQAE.GHO0 LQWMR GHID
&XOMUD SHUIAHRID LRQH A FRQMEXWDQQXDR X | XQ LRQDP HOR GHID ELEECRMD YDRU] ] O LRHGHI@
LAAWRXO)UDD. SHUSXEEQAD] LRQLHDFTXMMAQEDL

&



1HO CDUD FRP XQIFJ IRH KD FRMOQXDR DG DIWDQFOH G DMMW GHO &HOWR
GRAXP HQW LRQH GRQQD SLRP XRYHIGR @D XQ MR @ FRQVXHD A YXQD LRQH GHL SUIRIHM.H GHIB
LQL] LDAYH H GDEIDOMR YDERU] ] DQGR LOSDMP RQIR FXOXUWD®! GHIHOM / D SLRIUP P O LRQH GHIB
DMMW FXOXUDD2 SHOVDD SHIWDIJLXQIHH XQ SXEEQFR WP SUHSL» TP SIR DMDYHIR VAWDMILH G
FRP XQUFD) LRQH H SIDQL HAVRUDQ P LLWDA! GllIHHY LD/ LQ EDVH DAB1 FDUDMAIMARKH GHIB GYHUH
SIDMIRWP H G GUIXMRQH VR LA LRQD®! VRADOP HAD QHZ VWA WP SD WDA] LRQDB! H
RQ@OH HFDOEWDANVXLMQIRQ SURTHM!

,OMMR Z HE GHO&GG 2 FRWEQWP HOM DIJLIRWQDR LQ VWM ®f ViXH VH LRQL LQ SDUAFRMH TXHIBY
GHAFDM D HYHOW QHZV WDAMIQD WEP SD DURKLYIR QHZ VBMWMU P D DQFKH DL SURIHMZ H DB
SWIRGK] IRQLUDD | DM 1HOFRUR GO VL UHILVADQR Sl» GL YLWXD ] O IRQL LOGRSSIR
UVSHMR CDQQR SUHAHGHOWM
/ D SUWHY D GHO&GG VXL VRADOQHE RIN KD UHIIVADR XQ QRMYR®I DR OP HOR @ SDILQD
) DFHERRN # FGGRQQDP R YDQD IRTGRZ HJ QHOFRUR GHIDQQR VRQR WML SXEEQFDW.
SRWXQDP HADGA.  DOP HVH SHUXQ VRV YL\VXDO ] O LRQLH DFFRXQALD] JLXQW.
$QFKH@SDILCD, QWRIWDP  # FGGRQUDP R KD HYLGHY] LDVR XQD FUAVAMD LI QU LFDAYD DULYDQGR D
IRBRZHJ) @ SXEEQFJIRHGA. ~ SRWXQDPHAD @A DOPHH SHUXQ VRE®! G EHQ

YLWXD@ ] O LRQL UVSHMR DIR VFRUR DQQR H DFFRXQMUDI JLXQW.
UVSHAMR DIR VFRUR DQOR

q-Yé, % , £A- q-Yé, % , EA-YE

Y4E06 ™7 YE - YA™0 EW>

S SIRHIXYR CLOYIR UHJR@H GHID QHZ VMM FRQ FDGHY D P HM®! H R TXIOAAQD® UYROD D
AL GHWQDVLL WD \RAH GRAHOW DWRAD LRQL IHP P LM H FXOXWD@ TP P LQMADRUL H
DP P LQMVADWIFL SXEEQF HXWIQAGHID ELEQRWFD

3HUTXDQUR WJIXDUED L FDQD@ < RX7 XEH FRADU DADOZHIWR GREXP HV LRQH GRQQD DA &DvD GHI
' RQQH @ 0 RGHQD H DOSWRIHAR 5LYRO] LRQL VRQR WA SXEEQFDA.  FRQMOXW. WD YIGR H
WDVSRV] LIRQL RQDOH GHI LQ] IDAVH FKH KDQOR UHIVADR  FRP SGMAYDP HOM  FLLFD

YLVXD ] O LRQL (" WIDVR LORGVH DSHYR LOSURI LAR 6SRM\ GHORHWR GRAXP HOW] LRQHGRQQD

1 HOFRUR GO 2 SIRHIXLVR LO@YRRR G QI XVIRQH GHIB DM¥W VXL P HAD WDA] LRQDQ. 6L
FROEQR XQD GHAQD @ SDWDUJL WABIYIMYL VX HP MW GRFDD. FRP H 75& H 79 TXL H AU
DUAFRQ DSSOUL VX WMWBM G WEP SD GRFDB H QDJ LRQD®! H VX TXRWADQL RQIQH * O] HMD &L
0 RGHD 0 RGHUDVTRAD. , O5 HWR GHOSDLDOR * GREDDMWWEURQDAKHXQIRU ) RUPRGD. ) RU® RW LH
&RUIHH 5RP DIQD / CBUHAD 9LYR) RGHID 5DYHUQDL RW IH 6XGDQDIR QHV9RFH 7HP SRLHZV
© RP HQHZ VQHW H DQFKH ViX UYLMM H P DI 0] LOH G DP ELVR GRFDBY H QD) LRQD®! 0 DI LOH8 QP RWH
) REXV8 QP RUH $ ERXW HQGHU 5 HFMMMQ DH$ QAIDVAVP R2 JJL 1 R RQQH , OBDHVH GHIB' RQXH
/ R6SD] LR YADQAR H, CBHVR GHID 5 HSXEEQFD

ée



$QKHQD 2 SIRHIXUMR CIP SHIQR GHO&HAR
PP HMW IRH GRQQD HOQAHPP HOR GHID
SURSUD ARIDCD HAVRUDB! $6\RUH " LT HHMZ6FRQ B
SXEEQH LIRQL

' DA SDUM GHIB EDP EIQH H GHIY GRQQH ( ®LD
* [DQQLYHRMHQRL 0 XFAKLHAVRH

JOYROPH LOTXDUYR GHID FRIDGD $6VRUD H \FUMWY
CHIDI GRQQH6 | DAWR GHID FREBER ] LRHFRQLCESS,'
a EXUDR CD 9 RUIGD 0 CHIARQLH 7 KRP DV&DDGH.
HLQFOXGH XQD JUDBKLF QRYHOAL$ @FHO LOQLH WA,
$QRQR $UWRQ ) DEU] IR 9%RUOL 3HRMPR /R
GRRS$WD  SDICHID %EFFRIQL ) WDQAHWD
&DCHIEX 7KRP DV &DDGHL 9IWRUGD 0 DHWARQL
/IAD 0 DRQL 1DMAD 0 DAL 1L1FRO 0 DUD
,QOUD (@D 5RAM $QD 6ABRFKIQ 1R
ELIRIWLFD D FXWD A &DUBRMD &RAXAD 6HB] LRQH @

EUDQLDQRBILALDFXWD A, QHVERW

1HD 2 WBR SXEEQFDR FRQ CHAVRIHO XFRKLLO
YROP H 8 Q SDIV SHJU C2 QRIHYR®B! * LD YRUHIQL
0 HDJ@D GRIR GHID 5 KM D @_&DMICD/ LRM!
0 DUDJLX@D6DQGRQE

, CBURIHAR FROAQXD FRQ CLOMOR GLYDRU] | DH
IUXH I;PPIQ@ @ UTHYR XWI DR XQ
QIXDIJIR DAMDB! H FRQYROHIM SHODR 1Q
SDWRDIH SHJ ®f QRYH JHHIIRL $@R
VMARWP SR \LSUIRSRQHAR! I ULHUMRYHXWDD
CRAHON HOXFDRWL HG HOXFDMIFL P HMAQGR D
QVSR] IRQH LGHH  SURSRWM H P DMUIDD. SHJ
WIOSSOIH  SHFRRUL  GCOMA.  WDAHIDD
QHUDP EVR CHIY GXF LRQHAYLFD R DTIOMOR
Q. 1Q] LDAYH GHAFDM DL WP L GH. QUMWY GHID
SDWHASOIRH GPRADMD GD SHMHR
IFPP QWD CHBY IRPH @ RSSIHWMRH H
Q\VFUP 1O LRQHH Sl 1QJHOH.DG! GHIDMRUD




1HOFRUR GO . FROWQXHIDQOR B DMYMW RUEQDUH SHJ CDFTXIMR QL @EWL H AQRHP HQR GHO
SDMP RQR LOHIVR LQ FDBERIR M_SRAL | DUH DI LGDP HQMR VXK@ UMRWH GHOD LQWMLR GHID & XAXUD VXO
EDQGR SHULOSRWWI QR DADHIAVRUD

SOKHQOFRURGHD L SIRWIXILE OO LRQH G UHPXSHUIR H DFTXIM] LRQH G QXRYL | RQG DURKLYL DO
ILOH A HWVBH @ Q\VSHMRQH

1HO FROR GO SIRHIXUDQOR ®f DMMW QG QIMIQ]DIRH JWH DO SWRIHAR
* HHD| LIRQAGRQCH GRAXP HQN SDURBH 1P P DILQ. G DUAKIML DOZ HE. &RQMEXWR D XQD SIDMIIRWP D
SHJ® 1K LRQH LOMIUDD GHDSDWIP RIR FXOMUWDB! HP LADGQR URP DICRR  9DQGR UHILRQD®! ) (65 SHJLO
VRWMIQR D SLIRTHMZ SHJ @ GJMET | O LRQH GHOSDMP RQIR FXOXWD®! G ELEQRWIKH  DURKLYL WRUFL
P XVH_ H DOM. DAXYW H ORIKL GHID FXAWD H WL D ] HIDQQR XQD VHIH @ LQ] LDWYH YROM DA
QWHP LQD LRQH H YDARU] ] O} LRQH GHOSDWIP RQIR GLJIVE] ] O LRQH LQ SDUAFRMUH ML AHHE XQD QXRYD
P RCDOW GLDFFHWR DOSDWP RQIR GLIWVE) | O} LRQH D SDUAMH GDOVVR GHOB.GG

1HOFRORGD  FDGE O r DQQLYHWDUR GHOYRVR DO GRQQH VB! DQQLYHIOUR WDSSUAVHOME XQD
JWDQGH RAFDURQH SHUUP HMAH DOFHQAR GHID P HP RUD GHID QRVAD LGHQAW QO LRQD®! H GRFD®H LO
SIHOR UFRQRVAP HOR WRURJWD LFR GHID SUAVHY D 1HP P LQLGY QHIBY SUP H LA LRQL GHP RAUDAFKH
DMDYHIR B GYHUH LQ LDAYH FKH LO&GG SURP XRYHE D SDUAMH GI@ DUKLYL |, Q SDUAFRT@IH \RQR

WIDM DYDQ] DM SURSRWM FKH SUHYHGROR @ FRAODERWD LRQH QHID UKD | O LRQH GL HYHQW. HVSRVIVNL
UDAQ) VSHMIFR HG LQL] LDWYH GLYHYAH GL YDRU] | O LRQH |, Q SDUAFRDUH LO&GG UHDT | HE @ P RMAD

UHJLRQD® 3UH)GHH SDIRD B GRQQH QHID FRMK] IRQH GHID S5HSXEEQD 1Q FREDERWI IRQH FRQ
CDWHAWRID/R DI & XOWD H DI 3DLL2 SSRUXQW GHID5 HILRQH( P LAD5 RP DIQD

3IRHIXILDQOR & FRADERWJ LIRQL FRQ C8WRAD IRQH QO LIRQDB! GHIQ DUKLYL GHTB' , @ 5HM
UHJLRQDBI$ URKLYLS' , (P L@D 5RP DIQDHC8 ALA.0 RGHIDLQ RAFDMRQH DQFKH GHIBLQ] LDAVHSHUIO

DQQLYHYDUR GHID QDAMDGHTB' |, SHI@UD ] O LRQHGE_XQ FRQYHIQR GLOSSUR RQAP HR WRUFR

1HD  \LFRQFOGHS H\VDE SHWHOBB @UFHDSHHHG® GO DO RAHD ALMWYAM@ P RP HOW/
IHP P LQ@ H SROWFD U-DT] ] DA DI ) RQAJ LRQH 0 RGHD LQ FREDER] LRQH FRQ LO&GG H O VMR
BVRUFR 1 HOFRUR GHIDQQR YHIE DIJIRDM @P RMADIRR GRAEXP HOEUD 3DWM A CEHW ,CFDP P ICRGH.
QRILSUPL  DQQLLQ FRIERU LRQH FRQ L &RRUELQIP HQW GRQQH GHIR 6SL &JIOA. 5HIJIR (P LAD A&
0 RGHDHUHILRQD®!

S FRWEQM CIP SHIQR GHO&GG QHID SURTHMY IRQH G- SURSRUWM FXGXWDD FRQ @QIXDIJL GUIHHW

SUMVHOW IRQLA_QEWL. P RMH WP LD FRQHHY H KIWRY W) HF DQAKH DMDYHIR CLQRUP HOR
GUQ VAXKP HON QJMIR YIG-R SREDW MOHDUL IWXDR HF WKL @YHIL WP L FKH VRWQGRQR [L

P ROMSIAL DVSHMGHID YWD GHIIGRQCH ALIHIHA RIJL
2 QH DOWSSRYR FRQ ®f [P P QALY LRQL FRP XQDD FRQYHY LRQDM H DOM. \RIJHM/ LA LRQDD. L
WIOXSSDQR (DSSRW \SRIDAA. FRQ XQ QXP HR VP SWH P DIJIRWH @ OP P LQMAL] LRQL FRP XQDD. FKH
LQAMGKDOR QHOQRWAR , WMV FXOXUD®! G UFH D LOKSSRWR WFQLFR H VALHOWLFR SHUM SURTHAMY LRQHH
UDD ] O IRH @ Q] IDAYH FXOMWDD WX TXHMRYL A& JHHH &ROAQXD LORWWH CIP SHIQR QHID
SDUMAST] LRQH DB UDWMHI QH AL HYHWRUP DL FRQVRIEDWM HE HOWDWM QHID SIRILDP P [ LRQH DQQXD®! GHID
AWV H GHID SURYIQAD RUDQ] ] DM MD GO $WRAD IRLIPPIQ@  PDJRH  QRYHP BLH D GO
VA IRQL * IRQDD GHIDO HPRUD  CSUG! H DOVH CDM GHO&DBEUR A RSSXUH 0 RGHD / HIJH
$ UKLYLWP D 4 XDQMWRIHQHIDG\VRUD

ee



/ HDMYIW QCDMEKHHGLIRWP [ LRQHVXOMP D GHTHGEXFD] LRQH DA ALl HHY HH GHID GHFRMK] IRHGHIQ
IMHRWSEL LQ XQPRMED @ SUHYHY| LRQH DD YIRB D FROAR O GRQQH FRQAQXHE DOFKHQHD  ARQ O
VHIXHOW DMMW L @ERDRUL QHTIDP EMR GHID FR SURITHM LRCH IQVHP H DII8 QRQH GHOBRUEDD QHIBH
VAXRB! A %P SRUR YDWMIID 1 RIDQRD &DIMDIDGRR (P LID 5DYDUQR 6 &HVOUR @ IRWP [ LIRQH DO
SHYRQDBIHEXFDAYR GHL\VHY] LHLOERDRULA GWKUD JLRAKLH W GMRQLVKI Q WMIHRWELALIHHHUYROR
D EDP EICHL H JHVRL SUMR JQ DIQ QCR SIRHIXH LO SIRIHAR * IRDQ. RIJL DGX@ GRP DL 1Q
FRIDERU) LRQH FRQ LO&RP XQH @) RIP LIIGH 1 HOFRUR GHD SURHIXRQR ®f DMMW GH. SIRTHM!
UJIRDD D3, 5, (OFH RWH JQ WMHRMGL @ JHHH r HI]IRH FRQ @ERDRL QHI VARG G
)RP LIIQH 0 DIDCHIR H ) IRIDQR P RGHHWH &DIMIXRYR 5DQ0RH 3UJQDQR 3DMIDQR ) IDMGRR
0 RQM [RUQRHBDWXR®R H( GFOUHDMIALHHY HSHUSURP XRHHO AMBAQDY DAJHHH r HIJ IRH
SRMOQXHE CIP SHIQR H @ QVSRQELOW GHO&HQAR D LOFRQADUH B FIWL H ®f VPXR® GHOWLLMRUR SHU
FUHDUHRAFDVRQLGLCBSR RGP HOR FRQ UIRQR HAEDMIR

1HO SIRHIXILE LOAF®R Q. LOFRQAL \KOWP D GHID GHDEOW U-DT ] DAY LQ FRIDERI] IRH FRQ @
) RQE] LIRQHO DUR' HOO RQM D SCWALH GDED FRQAYIMRQH H UHDERW LRQH QL DBXQH UFHIAKH SURP RWH
@) R LRGH FRQIRAXVASHAL LALVX HARQRP LDHVH] L

, QROVH ML UHD] | H XQD UFHUIFD \VRADB! SHUFRQR GHOHQAR 6SRUAYR , VBIDQR GHBUD] LRQHQD LRQD®! WO
WP DGHCBURRIRQMP R GHIBI GRQQHQHIRVSRW

6L DYYIHE LOSURTHMR \RUMOXVR QD0 LSOWAP HOWR GHIBI 30LL2 SSRWYQW  3UHMCGHY D GHOSRQUIAR GH
0 QWAL &DP EIDUHX@OMUD 6\VRSYIRB(I DARQH $WRAD| IRQL IHP P L@ I LRQL H VRXR®! LOUHP H SHUXCD
FRP XQW HEXFDQM FKH SUHYHEH XQD VHIH @ 1Q] IDAYH A VHMELM ] O LRQH SHU @ SUHYHY] LIRQH GHID
YIR®IJ DP DVAKLBIFRQOAR B GRQQH

1HFRURGD  SIRHIXWLE AP SHIQR HOIRFFDMRQLA GDIRIR HFRQ URQR FRQLCP RQGR GHODYRR 1O
SDUAFRDUHUHDT | DOGR SHIFRWLI RUP DAYLDTLOMOR AL LP SRUBQWU-DOY SURGAWYH GHIORVAR WLLIVRUR

3URVHI XH @ FRIDERU LRQH FRQ C8 QLYH MW A0 RGHDH5HIJIR (P LD LSDIAP HOR GAL6WA./ LQIXMARL
HEXOMUDD.DMDYHIR COFFRICHY DA WRAQLIRWP DAL
&RQL' LSDUAP HOWGE6VMAL/ LQIXLWAFL HEXE®XUDRHA* LXUVSIKGHY] D YIHQH SRYEMD DYDQAFRQ FRQAQXIW
DOFAKH @ FRADER LRQH QHTRUDQ] | O LRQH AL FRQYHIQL WP LD FRQIHUHY HH DMMW QCDMIKH ROWH
DID SUIRIHAE LRQH H UHDT ] O LRQH @ UFHIKH FRQILXQM 6X TXHWAXGAP R CP EMR G DMYW 2 VDR
DYYIDR LQUHP H DO&5,"  &HOAR Q. UFHID LOMESDIAP HOEG! VX QVFUP LT LIRQH H YXQHIDELOW XQ
SURIHMR @ UPHIAD SOXUHIQD®! AKH SUHYHEH XQD VHUH @ SXEEQFAD] LRQL VX DBXQH ILIXWH |HP P LIQD
\LIQULEDWYH G UMARSULH H @D SURSRUH DMDYHIR WAXP HOWGAGDMEL DLJIRYDQL H DB JIRYDQL DP DR
\DU SXEEQFDAR LOTXLQR YROP HGHAFDR DG$ @ DEDEDAQLDFXWD A9 IWRICDO CHIARQLH 7 KRP DV
&DDGH.SHJUO XFRKL( GVRH
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/ D YDOME] LRQH GHIB YRAL AL ELDGAR 2 DYYHIXVD QHOUNSHAMR GHOSUCHSIR A_SIKGHY D GHID UGB D
HQHID SURVSHAYD GHID FRAQXD] LRQH GHEDMMW 1 HID U IRQH GHOELMQAR G_HHA] IR JQRQHL
HLSURYHIAMRCOR WRWLFUMWAHRQER LOSUGASIR A_ARP SHMJ DHVRQR WMWLQAFDWI @XWDRUHDT | DAY
DI ADMAFKLXVKIDGHINHA] R

BHIXHQER ®f LQAFT] LRQL GHO5 XQW CDWRALD LRQH UHAJIH XQ ELMCAR @ HHH] IR FRP SRUR D WR
SDAIP RQIDB! UHQAFRQR JHVARQDBIH UHD] IRQHALP MWRQH , CELMQAR 2 \WIMR UFDWI LFDR VHIRQER L
P RHDS$ %H& GHOG-RHRP IQMMIDB PDJR  SHULOG-BRVVR D5 XQWHIARLWP 1QL AL GUIH

/ RWIMR SDAP RQD®! A<H UDSSURVHD @ VIWMD] LRQH SDAIP RQDBIH 1 LQDQ LDUDIQ XQ ADR P RP HOR
HYLGHY LD ®IDMYW RYYHR JQLOYHAP HOWLQ DAMMD G UHD) | R HGISDWIYIW R | RQNCLILQDY LCP HOR
LQDMAMDGUP ERUR
, YDRUDMYL SHA JQLOYHP HOANFXLCDAMRAD] LRQHKD GAVAQDAR LI RQAU-SHIWQHIR WRALP HOR
GHID SURSUD DMMW [P P RQEGR D HXR HDQR HXR QHO 6L UBNVDOR DMWY
lP P RELQ} ] DM P DMIDQHLP P DMIDD SHJ HXWR HXUR QHO / HDMYIW FRUHOW
FUHAW YHYIR ¢ WDUR H RHAW GHEDMYR AUFRDQM P P RQAEQR D HXUR HXWR QHO
1 HIR VSHA LFR LFUHEMAUHDW D FRQAMEXWSHUSURIHMUR LQL LDAYHFPXO}UDRUADT | DAMQHIFRIR
GO  DPPRQECQRD HXUR HXRQHD LFUHAWGHIYDQWED FRQYHJ LRQL\VASXDWM
FRQ ( QA RIDRAVRQR SOULD HXWR HXUR QHO / HQVSRQELOW QIXIGHDP P RQEGRD
HXR HXRQHD

/ H SDAYIW HYLGHY LDQR L ILQDQ LDP HOW SURSUL GHID MR H GL\WA] LH CP P RQEQR D HXR

HDQR HXR QHO , CSDWLYR FRQWRICDAR (IDSSUIHHIMR GOLIRQALALCP P RWEP HOR?2 @
HXWR HXUR QHO , 0 RQGR WDMIP HQR GLILQH UDSSRUR TP P RQBD HXR
HXWRQHD

BLHMGHY LDQR LORGAH HXWR HXRQHD  SHUGHEIWQH FRQ URQWALIRQMRALL HX(R

HXUR HXWRQHD  SHUGHEIWWIEXWBULHGHXR HXUR HKRQHD  SHIGAWYHIR

J@QHIASUHMEHY DD 6L UBYDQR GHEIM YHIR ASHOGHIW SHIHXR HXUR QHD 6L

UBYDQR UVFROWSDWYLSHU HXWR

,ORQER ADAFDQRQCP HWR SHUUVAKL HRQHL SHUHYHUMD@ P DQFDWLQFDWL G FRQAEXWR SHUSURTHMZ

LQI DHAUHQAFRQA] LRQH2 SDULD HXR

1HD M2 UDD ] DRXQDYDY RALJHMRHA HXWR HXRQHD

S LOGRRXP HIR LQ FXL YHQIRCR HVSRWA/ L IOOML HARQRP LFL SRUMIYL H QHIDAYML. @ FRP SHMJ D GO
SHIRR

CELDARFROXQAR L SUMHBFRQ XQVRVEBIUFDYL GL HXWR QD  HDR
QD  HDR XQ VRE®! FRWAL GL HXLR HXR GO  HDR QD
HDQR HFRQXQDYDQY RALJHMRQHA QD HD HQO  HD

HXWR ,CEMAR TXIQE. VLFROWQXDDFRQRICDUIHARP Ha \KFFHAR QHIX®P R TXLQTXHOQR

/ HHQADM \RQR ISSUIVHOBM SHULO (D &RQYHY] LRQL FRQ ®i SXEEQFKH CP P QAL IRQL. ®f Sl
\LIQULFDAYH LQ WAP LQL HARQRP LEL VRQR TXHIB FRQ LOFRP XQH @0 RGHID H CDAMHARR DR DA &XOMD
GHI 5HIIRCH (P LAD5RP DIQD SHULORWMIQR GHIB! DAY GHI), AR FXOMUD®! & UBHID D FXL\L
DIJXQIRQR L FRQMEXWGHO0 LQWMR GHLEHQLFXGXWDD AUDXQ  GHIIHOADM HSHUIO @
HOADM GHIYDQA G SURIHMARIMOXWMD CD HIA SXEETA AKH GD \RIJHAM/SUYDA 1 HIR \SHRLLFR 1O

VRGB! GH_ UFDYL\VRQR SDULD HXR QFL HXUR @ &RQYHY LRQHH HXWR
HXUR QHD @ HIADM CD SURTHM/MAYX] LRQDDH HXUR HXUR QHD D FRQMEXW
G0 IQWMR GHID FXGMWD 1HD @ YRAH G UFDYL D SUMWE LRQL2 SDULD HXUR GUDN DG

DMYIW GLIRP O IRH
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, FRW\REQ\RQR SDILD HXUR HXUR QHD GI\VSHHAIXQ LIRDP HOR HAJHMRH

UHDWYH DTDMMW RECQDUID GHIDWRAL LRQHCP P RQEGRD HXUR HXIRQHD 1 HID
JHWARGH REQDUD YHIRGR LP SXVIDA/\MWY L FRUALIHOHIDD FKH FRP SUHJGRQR L FRWGHTD  WR &DD
GHII GRQQH H VHEH SHU GHBRVVR DUKIYIR G YID &DQDBWR - B XWAJ H ®f \SHH CP P LQVADAYH O
P DX\ LRQL. CDWIMMY D LQRUP DAFD  YD®! D GLH MW TXHIB! \SHH QHRHWOUH DOIXQ LRQCP HOR
GHTDAMRAD LIRQH LOFRWR GHOSHYRCD®! OP P RQD D HXR Q- H WDSSUM-OD
XD TXRD UBYDQM GHIB XVAW H LOPXL FRWR YLHOH FRSHIR SHU®R Sl GDIBHIADM G SURTHM. SRIFK«
LO SHYRQD®! JHMVAH H U-DT ] D QUHMP HOM GHID IDL GHL SIRIHMC , FRWY QUMM UHDAYL DID

U-Dd ] O LRGHGHLSIRIHMIP P RQEQRD HXUR HXRQHD
,OELDGAR A SUHIMRCH UHEDAR 1Q XQD GRILFD DAROMIP HQM SUXGHY DB H FHWD  TXIQE.
SUHQGHOGR LQ FROMGH LRQH & DMYW JL¢ SURTHMDM H DSSUIRYDM - SUAVHOD XQ VRVEB! SHU

HXR FRQ FRWA JHOHIDD SDUL D HXUR FRW G SHYRQDD SDUL D HXR \SHH SHJ @
UDQ ] O IRQH @ SIRIHM/ FREDERWDMIAL HSHW \SHH YLYH SHU HXUR \SHWH QUHMA SHJ
ELEQRMD H DURKIYIR SHJ HXUR HG HOADM @ FRQYHY LRQL SDUL HXUR FROMEXW @D

SURIHM/SHJ HXUR
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